NEW

BRI LR e iy W LR T
YORI TRIBUNE, SUNDAY, NOVEMBER 23, 1919

i

e ——— L

] Members
N. Y. Stock Exchange. ,
N. Y. Cotton:'Exchangs
Chicago Board of Trade

e

25 Broad St.

] Stock Mf;l'k;at
Strong; Trading
t « Lightestin Weeks

Many Industrial Shares Score
Substantial Gains; Rails
Weaken; Professional
Traders Still in Control
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| Although'the stock murket yesterday
waa exceedingly dull, the turnover be-
“ing the smallest in weeks, prices were
‘firm, and a good many issues scored
gubstantial advances. This was es-
pecially true of the industrial chiul-I
tles, whith were most severely nffecled
in‘the recent slump, Crucible Steel was
“ip ‘mord than 10 points, short covering
and buying for the turn having been in-
duced by the favorable statement of
the' ¢hairman of the board at the nn-
nual meeting Friday, Pierce-Arrow was
the denter of attention, however. This |
stock, which sold nearly 40 points be-

Transactions Yesterday in Listed Stocks

Ml low its'racent high carly in the week,
y | advanced 8'% points and clomed at the
'[ = = | top price of the day. 1t is sald thet a
M.[ ER Gr)'—l | considernble short interest still ex-
l ‘I g & | 1s8ts. !
i! Copper stocks again digplayed weak- |
s oM errbare jmess, these ssucs being parti;ularl_v.‘
. | sencative to conditions in the foreign
NewYork Stock Exchan exchange market. The United States
tirnd i e e e i produces a large sutplus of copper, and
: ~ until eredits with which te finance
: foreign purchases ave provided, there
3 | is not likely to be very substantial im-
‘ i Securities Bought for 1s. 17511;‘;‘1{'1\;;:3: m the position of producing
gt 1 vegtment 4or Carried Railvond stocks received little at-
¥ | £ on om*}vuiw tention, This section of the list was,,
3 i (o ALl dosld S 7 & i
: { s -!;M 3 [asya whole,imuch weaker than the in- |
3 i Iy ) ﬂ‘.”“”- dustrials, The attempt. to stert a bull
3 H apovement in the rails, which a week
ngo gave some promize of being sue-
] - cessful, apparently has failed.
. e T, — Professional traders dominated the
- - market ngain, It is the consensus of
. momﬂ Wall Streel opinien that the {mm‘kﬁ:t
) 2 wi iin, i 1 ands for the |
3 Branch Offices ! ls\&:lllflln:;?yf‘f!’"t]1a[‘myc;2f 1—TI?(’ :slillv s.i]p‘nt of |
1 212.‘“1“:[3-1!{“‘&“"3&“ | outside interest is that taken by the
H % - Lig | bargain hunters, and most of these ap-
X TONGACRE BUILDING ' pear to have satisfied their renuire-
1 H.CCOR 42nd 6T. 4 BROADWAY ments, At any rate, such buying can-
i NEW YORKL | not he exnected in suflicient volume to
i exert an important influence on prices,
1 | | It is evident that the number of the
1 - — —==r——="I | volatilo indu trials iz none too large,
] : e, | CSPecially in view of the extent of the |
| short interest, which brokers assert is
3 | considerable. 1t would not be sur-
| prising, therefore, to see o continua-
Ce t i | tion of very brond fluctuations in such
n Pa : isghis,
. |
Teresa Money and Credit ,
The liguidation in the stock market |
during the lust ten days was refleeted |
Su ar CO ve terday in the weekly bank state-!
] | ments., The loans, discounts and in—|
o | vegtments of the Clearing House hanks |
show an increase of 64 625000 from
: last week., An incrense of 3,123 000
N ll\‘vn:-ll n'lvr}.-t.lleri in ;‘,i\"’! in '\';luiftsq‘ U:{r{l?}m
1 “edere eserve banke snd of $5306 (0
: Common e B
: Lrust companios,
' The Federal Rezevve lHark of New |
3 York reported & decrease in bills dis-
2 counted. The total on hand, secording |
o = s to westerday's statemient. was BT, |
Traded in on the 100,192, compared with SEYTO48.918 a
New York Curb. week aro. The difference wou'd have
P been far greater if i1 had net been |
AT patly offset by wn ingrease in bills |
&1 x bought in the open market, {
i'. . . | Bank Clearings 3\'5\-;] 4 York, ox=|
Fa ’ - changes, £877,035,1006; halances, 385,-
' | Bernard J. Ferris | g ovesi g
f : Lot Sub-Treasury -— United States Sub-
i Speclallﬂl | Tressury debit balance, 3541450, 1*'91.‘-|
! 25 Broad St, N. . '‘Phone 64 Broad || tral Reserve credit balance, $£il.:'.'7:'1_.47l5‘ |
| Silver — London, 74d; New York, |
S1.05 Mexiean dollars, 21087, |
[ i |
: e The Dollar in Foreign E.\'rhange|
1 L e - In the vapid further decline of ex-
3 clange rates on Europe last week, the |
N ! break in sterling to $3.049% on Thurs- |
3 day wasothe most @peciaenlur event.
I| There was some recovery toward the
& l t t . {l| end of the woeek, but international |
3 nves men | bankers did not believe that the bLot- |
X s_a ‘| tom had yer been reached.
Securltles 11 The relensing of freight which had
" been tied up for many Creights ol the
3 ir\rL of WNew York asz a result of the
g | vnrshoremen’s strike freed many bills, |
: . N which nlmost deluged the market. The
? Hidemel for stevling sod other foreign
: LElls was mueh helow (e supply, be-|
3 | cnuse lmports are still mueh smaller
oo . Hithan  exporcs. Morenver, ~with call
y | R'C.MEGARGEL &co, | moitey  rtes high heve, banky prefer |
] to Leep their bBalinees in New York
a7 Dine Stvaas<NosrYaris If | than in gnwv ether pluce. |
27 Pine Street~NewsYort i Fundaine~ally, the progressive |
U etumping of rates on Europe is meraly
| un expression of the trude one-way
. I trade movement nnd of the diluted
e e i e e eme—— | ‘vnluv of Furopesn currencies in terms
= T {of the dollar, which represents gold,
| In this connection, the presence in
| New York of trade delegates from
€ Why tke Rails‘ ?” | Great Britain, France, ltaly and Bel-
: 7 L] ,;1::11:13 ig I]!‘.prrl’hlnlt. Having vigited the
= e | Teading industrial cities as far west ua |
? Under ‘_h“‘ title the ¢ urrent || Kunﬂ:l: City, they have hecome sssured |
number of our Market Review :\5 the I"r'it:imﬂ}' fl-cilim: of Amari.mn!
- Lt . o A pL iy yusiness and finaneinl leadera, and are
('““t‘L,'”‘ arl "“}“i.\"“' ol ‘comy= hoping that the good sentiment will he
mercial, financial and ]l‘gls}:h Stranslated into long time eredits, which
tive conditions affecting the :n::.“l)::';1:'.]\';b:re necessury to stabilize
. . N excunnn 3-8
3 future of the railvoad issues. | 1f you caleulate the cost of Lthe dol-
=7H lar jn terms of foreign money at cur-
! Sonton rejqueat for K-463 reht exchange wvalue, that is, if you
; were buyiug dollars with pounds,
. HUGHES & DIER | marks or francs, its value st the close
Stockn—Bonds—Grain | of last weok__. a5 compared with a year
PRia. Gtask iSxchangs BRN Aot .
= Members] Pilts, Stock Fxchange Cost of one dollar
LChicugo Board of Trade Yesterday Yearago
50 Broad St., New York In E}_};rliah moeney. ... $1.L_!il $1.02
Bulte 612-620, Tel. Hrood 5140 |§: '}‘]L‘;;:l[;hn:‘;:‘l“;y” 11r'|:: 1:{
LN Iptow ; Sl Aol 1
potioms ome o1 w issn st LSS T |
: In Swedish money... 1.11 R
L SR b | Tn Italian money. ... 287 pias
»e . (o Spaniah money. o 100 M
S8 o : o (Quoted dollars to the pound) |
. § Correspondence ! Yestorday Week ago |
01 : = Sterling, dewand.. ... 34,0830 §4.10%. |
Invited | | Bterling, eables,.... ddte L1107y
| W deeite correspamdencs  on I i%t"r:}hg' sixty days. d.80m 405 |
ISR S e S T
<ot = | ub units to the dollar)
: R etad egorte goatat M| Francs, checks....... 0.62  9.54
- weekly Cottan letter and  |f | Franes, cables........ 0.60 9.52
;"I Grain’ reptow  dpon  regquest. |§ | Belgium, franes, chks, 802 8.82
e | E ‘1| Belgiani, franca, chls, 800 K.50
_1:-,}. & .Wag‘ner & Co ‘L1:m' checks. ... i 1.’:.. 120y |
2 71 % Lire, eablesi. .. ...... 1220 1198 |
e B-- 1887, C© o (B | Swisa franes, checks,. b.4n 554
' Newr York' Riock Pachanpe | § | Swiss francs, cubles,. 544 068
| Members {N-n_r Yorl: (Parion Erchungn gt
ol Chicege Bgard uf Trade | o LQuated cents to the unit)
1R 38 New St.(Grownd Floor) NEW YORK §| (U | T chucks. « 87408, 47.62% |
Lk <5 L et 44th N1 | Gub k5, eables... ... 87,008, §7.75
fidiefioddn | B | n o dhlo e oy
Branches - - o S - 4 cyowns, ebls, .75 4
V Hemm e e ek S o gl
Bl 26 ¥ IR Sweden, cables....... sus0 8340 |
‘Denmark, checks.,... 20.25 20,90 |
1y g 1Y P o4 HI BYYORRT — | Dunmark, cables. ..., 20,80 21.00
kil LB = 1\"!01’\»\'&3«'. ch{:;;ka....... 22.85 2.5
e 4 = il Norway, cables....... 22,50 2
j clm‘a H.II.SIIII & cﬂ. Pesetas, ghecka,.,,,., 19.80 ?sgg
s'of 26 Cortlandt St.  Est. 1893, || Pesetas, cables....... 1905  20.05
INVESTMENT BONDS  j!Mitkd! abiens.t i) 5o . 348
| %lurka, eables......... 238 250
Specialize” in ‘Securities iy cheples.. - 1370 18,02
Vieldi Ab th ; resce, cubles, 17.70 1810
“ ielding ove the Average _rgum]u, chocks, ARiTE asgs |
oo i : Manila, cablos, ..., , 4900 4000
4 Circtilars sent on request T Fipebs. hesks 4B Zhi
P B e ET i (e = | Iudia, rupecs, enbles.. 4225 43,25
i m e = Japan, yen, checks,.. 00,47 f0.87 14
v ater-Front Properties|oen yon, cables. .’ 5082 gogasg
.. |4&rgenting, checks.....102.40 102,70
«is® ¥ Factories and- Factory Site Argentina, cablen. ... 10090 102.20
. = razil, 0, checks.., 2538 26,47
!hld S. Corbin, Specialist | Bruail, Rio, cables.... 25.00% 25.80 "
Ferel . 10°'Wall 8t., New York. | Czecho-Slovakia, cka, 2.8 T 28
s
¢ |
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!, * Migh. Taw. Dir, Nat
Summary of Stock Exchange Dealings 1810, 1919, in § B Orienr Eriehl W | Cee g i AR
i v 27a 19 2 Ray Con Copper..... 1800 2104 21k 2114 24— 21V 21‘/_4
(Copyright, 1010, New Tork Tritune Ino.) 935: 7475 4 Rending ....?....--- 1370 7AS T0lG 7AS; 79 Ve T8 irg: 1
Btocks 3912 38 2 Reading 24 pr.. ... 000 37% 37% 87% Arlp 3 37 38
Day Year Junoary 1 1o date. 148 71 6 Rep Tron & Bfeel, .. 17100 105 10635 10435 10835 | 114 10834 106'4
Yesterduy,| « ' before, ago. 1919, 8. 1917, [ 421 B4 B4 Ryl Dutch N ¥ shy. 15900 100% 102 1000 10105 13 1010z 10134 |
Hallroads .. ... Ve B4 600 168.700 51,700 25264,100 18401600 20491.700| g4, B3'y 6 Bavage Arms .. 000 B2L, 824 B21YG B2lod4 1 82 83 |
Other stocks ...... 314 600 900,200 261200 237,991.200 110,900.800 148 682200 | 251, 6Ly —  Haxon Malors .. 1400 1615 16y 1485 16 — 35 1B 15"{1
Al stocks ..., ... 369,200 1,074,900 312,00p 273,205,300 128,311,100 169,173,900 | 2735 1074 — St L & Sun Fian,.. 700 1783 73y 170y T— Ui 17% ‘F?l,.l‘
Bunds 26y 141y — Bt L S'west........ 100 15 16 15 16 —— :2' :3:2
i 2333 1593 —  Seahoard Aic Line pr 000 1617 16'% 16l 18— | 2 i
; Yesterdny, Day before.  Yearakoe. 1918, 1918, 8ds A6 —  Sincinir Oil P 7i00 a0 C poya 46 - Goved 1’(‘ 50 500y
U, 8, povernment... $10,979.000 $12,633:000 $4,064.000 $2,211.286.000 $1,036 801,000 gy 4605 6  Slosn-Bhef 51 & Tron 100 72 72 72 - AR B A 72 |
Kallroads AT 568 000 1,426 000 | 260 00D 247 Jrg 000 141216 000 | 445 93350 6 Hikihers el 18RO 971, BBl 97VG 8ELud UL ORLG 9H%,
Other bonds .. BHZ 000 3,590,000, 1,119,000 468 991,000 431,198 000 | 44 2305 —  Bouthors R R, agng 28 25 24l A5 L UL 2433 25 |
ANl bonda . ..... 12,119,000 17,649,000 7,362,000 2,923,486,000 1,600,215,000 | 1903; 361, 4 Siromberp Corh . 400 75 75 FhIL 78 —— B 752
- . 1151 Al 7 Studebaler 17100 1160, 117 11505 11885 4 1% 11635 11675
14475 4215 b Btuts Motors any 114 114 11233 113% 4 244 110 114 I
Record of Stock and Bond Averages | 647 22 3 Superlor Steel 100 45Ty 457 A5l 4Blg—— A5 46
. | a4 10Va — ‘Tenn & Cen Chem.o, 700 11l 1185 110h 1% 6 35 1ilg 111 |
\ Stogls : | 7004 271, — Wexan & Pacilic e 48 A8 44 48 | 2 46 46)5|
Range Jan, 1.  Mange foll year. | 396 185 10 Texns Company ., 1000 299 301 280 301+ 2Ly 30005 301
Yester- Day Yeur 1919, 1918, | 63 —  Texns Compnny ris, . 400 68 68 68 BRI 68 700 |
day. befora. nlgn. High. Low. High. Law. | 115 7285 6 Tobh Frodeeis 2800 B3y BALy BZVG B2ha— g 821, B3
20 Railrosds .......o000... 638.20 63.30 74.35 78.30 66,30 ¥8.156 66.12 | " 62% 4233 — Trans Con Oil. .. 5ROO 13 B275 5334 A3 B3Y; 53T
30 Industrials ..... . 106.37 106.73 82.87 119,31 79.20 88.83 ?3.3?1 4Ty 37V 5  Trans & Wms Stecl. 409 i i) 82 — 61 6215
BU Btocks ihiiaeas 81.10 20,76 T9.46 99.54 75,92 84.08 7030 | 48L5 36La — Union il 5 0o 3904 a9ty ba 28l 390%
Ronils i138|,i§; 11:’["1| 10 : nion Pacikc ..., 1700 12634 1273 g 12715 128
. 7 ¥4 it L .I L r’ % F
10 Raflronds .....oovoves .. 7602  7Bd2 8515 8280 76,85  BO6T 7662 | },11; o 4 Lnlpitenlepreen 400 S orar sl e
10 Industrials . ... 8257 926R 9373 9570 9251 9408 6740 oall goih oy piies Drag et g 700 9 fe—p Blas Be |
L o i lra 3Va linite rug Tt pr o B E2Va i 1y B13g B2ln |
5 Utilities ....... i 74400 7420 A7.44  A7,75  71.BO  B9.02  B2.801 yyqii goli — " IIn Retnil Sterex,.. . 11809 87, BB 885, 887 |
25 Bonds ....... aTa A Taa e e . B232 22.53 £0.04 87.91 82,19 8946 H3.62 I 215' 167 10 United $ruit 200 2017, 20"3 201 i:‘ . 201.,"’: 20434 !
e i e === AW 14— U S LI Pine & Ko, 300 aghe 63— Ly feals o
Ei¥h Low Ty, Ney @13y 44 2 U B Food Products oo 76 © 76Ua— 1a 750a T7 |
I181F0 1610 Rate. Sales. Onen. Tigh. TLow, Clae. chize. Bla, Au.. 167 97k & 11 § Ind Alcohul. oo 10141, !053._:! 1"&; 10815 105',"2!
4ls 2V —  Adnska Gold Mine.... 400 20, 20, 21, 2l 24 2% qagly 73 — 11 8 Rabber., . 8400 11735 1190+ b4 119 119la |
3y 133 —  Alaska Juneau., ., .. BE00 23y 23y 23y 25— !z 2!% B8 | 77 43'h 6 U 8 Bmelt & el , .. 460 749, 75% - 1 7514 78
51% 30 —  Allis-Chalmers a0 428, 423, 42y 423, 15 43 4 11505 BBl B 11 8 Steel, L msin 104 1085 1
11334 87 B Am Agr Chem...... 300 038, 931, a3d, 033, L, 82 94 N7l 11305 7 1 8 Sted) pr..., 700 V930G TRVEE U |
108 a4 L] Am Agr Chem pr.... 500 96lg 8Rlg OG'y 96lg-1 11y 965G 961G 97l% 86lg 6 1Tish Copper . v {{]8ie] T8 i%iw— Th Ve |
1013 62 B  Am Beel Bugar...... 700 85 85 05 05 1 83y 85 | @dty Bt 4 Va-Unroling Chem, 100 o8 :
14373 84l5 8 Am Bosch Magneto., 1700 1267, 127 12643 1263, 215 126 12634 | 13¥; 745 —  Wabash ... Poon 9
63% 4273 —  American Can' ...... 26570 54 54 63Ty 84 & Ha B34 64 | 35 270 —  Wabash pr AL ... 700 283,
14033 84la 12| Am Car & Foundry.. 2000 1761513505 185 135 —- > 134% 136%a | 2515 18 '—  Wahush pr B, . . 1500 S
6715 39% 4 Am Cotton Oil...,.. 100 521, 82l 3205 520, 1l / —  Wesl Maryiznd 108 10
14lq 10% BOAm Drug Syndieate, 400 1005 300G 100n 10M— 1% 3 | B Weat Pacific pr. 300 5612
43l 130 — Am Hide & Leather. 3870 317. 223, 213, add,4 4 i 7 West Union ‘fel. .. 455 F
1425 Fig 7 Am Hide & Lher pr. 3000 12305 12405 1230 184004 1la 4  Weatinghouse Mig .. 2000 B35y,
76lz 37V —  American lce v. 900 45 45 45 La | 5 Wilson Co . 100 7R,
764 0434 B  American Ice pr.. 500 64 6415 64 H 7 Wilson o pr.. 10 99!
13213 523 6 Amer Int Corp...., 4400 11205 113 1123 s : | —  Wheeling & L ¥ 104 (45
an 44ty 4 American Linsced | 300 7134 Tisy 7%y TiHa— g | 4 White Motors 2400 637
117!%4 BB 6 Amer Locomotive ... 2800 94 ag a4 953y n ) 28% | 1 Willyn fhvertand 2020 085 B4+ 15
10934 100 7 Am Locomotive pr.. 200 10714 10702 10704 10704+ g 107 108 [ 117 80 — Woelh Pump & % 400 E00% B3 -t A0
63 B0 — Amer Malt ..,....,. 100 500 B5Oby 30l 0Lp— 13y 50 s1lnl— e : = SR i
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In Wall Street

“What Do You Think of the Market?”

A membear of a Btock Exchange firm:
“The rolly yeslerday looked as if it were
cuused hy an evening up by the short
intarests over the weck-end. [ would
continue to advise the sale of stocks on
all yallies, for T do not look for an ex-
tended resumption of a forward moves
ment.”

Calls on Crucible Dear
The optimistic remarks of Chairmun

Wilkingon at the annual meetiri of
| stockholders of the Crucible Steel clom-
puny in Jersey City Friday hed =

&

lege market yesterdav.
on the stock for thirty

ew Streer privi

days, filty
UL
2173,
a new high since the break he'ow 150,
At the closing quotation of 1.0 therg
wis u neg pain of 514 points,

out no offerings.  Opening at

A Reflex of the Smash
The recent decline of atocka in Wall
Street gave an upward impefus to the
prices of finished ailk goods amang
jobbers. A great many women's gar-
munt manufacturers are spechitors In
Waill Strest. They were hard hit by

the rapid decline and needed read
ensh urgently. Silk sooda on i

atock shelves were ready @ anid
not needed because of the con ative
quiet in the rarment market. -

parel muanufasturers, therefora, turned
over their silks to jobbers at current
market prices. These goods wil]l be
needed in another two or threda manthe
for the making of spring and summer
garmints, The jobbers hegan -
ticipate this demand and., bucked up
the knowledge that the
mukers were short of gilks, Legnn to
discount the future by udding a nroft
now.

A View of the Credit Problem

To the discussion of the ahility
America to continue to lend huge su
overseas, Baron du Maraiz of
Credit Lyonnais, who 18 now in
member of the trade
gion from France, huas contribut
following: “I share the view of
cconomists and financiers thi
icans could sily anwvest yearly

Amer-

fran

one to two billion dollars shroad. |
| believe that this investment could |
pffected without difficulty as sopn o

the American public can he hrought |
renlize the advantage of 1t, and ;
foon aa American banks have developed
the nocessary organization Tor selli
large anmounts of sceuritics to

nublie!

The Range in Dollars
At their peak this yvear fifteen active
industrial stocks weres worth 263
JA8E02 more than when they were pt

comotive, 31
haceo, §40,40
Company,
motive Waor
Steel B, &2
FL3. 820,800
RLTH I
e
Iron

LEOts  American
7 Americen Woollen
10N Baldwin Loco-
18 400,000 Bethlohem
af 0oy Central Teather,
Corn Products, ¥
Crucible Steel, $5%
Petroienm, %424
& Steol, T

s Rinmuablic
Studebnleg

3180000000 The Texns Company, §1
GO0y Tnited es Nubi
ThO000 ard Uniter States Steel) !
241 670,

Feature

Pierce Arrow the
Pievee Arrew wae the sta
of westerday's sesston, getting up
the close te Tits for o net advanes
81 mointx.  This stoek, i
ol market
short interest in the recent decline
the resumption of bullith operatinn:
wias undoubtfedly greatly aceclerated by

L
in the Dpiniun
ohservers, attracred o laren

buying Tor the acecount of those w
sald in antieipation of & fall. The o
wis also halped by reports that
company has under consideratlion

for redaeing it

i stook capit

Selling of Copoers

the fact that the copper
led to participate in an -
portint way in the rise In stocks that

Iminatéd over a week apo

vk
ming ta dp ;

iness for “insi
ng of Anaconda and
olhive copper stoeks during the puast
week has been what i Known in thoe
parlance of the Sirveet as “pood.'
saiil, howe ta be difficult
determine whether thin liguidation
taking pluce to estublizh lpsses ‘
count of th meome tax or whether 1
presnced uninvorable trade !
mrerits.  Little eopper han bean sal
the past few mo
which: i3 now noyl i
The

{im

[ £ poands T

A huving  moeveinent wonld

f noabrond has been Baed hit
tiow of the peace tropty

Bankers Confer With
Foreign Finaunciers

Question of Credits Discussed
With International Trade

Delegates

Hawes, president of the

American Bankers® Agsociation, yester

duy told the inter-Allied delematos in

Richard &

the Internitional Trade Conferenc
that the bunkers of the Unitei
werd strongly in favor of 1.

Il
L,

he said, before vractical Bteps ¢nn b

further financiay] ald to BEurope.

taken the American investing rnblie
must be convinced of the desirabilivy
of plating funds into Europesn zeciri
ties. He thourht the Edge hill of
A hasis for action,

The financial repregentalives of
missinns from Grest B
Belgium and Italy conferved with
officers of the Bankeéra'

3

intion

hind clas=d daors at th et Gomin
dore, 10 was annpunes ne s
sociation had sssured Burapedns
ol its interest in the rebuilding and ve

vivifieation of the (14 Worll.
MeHugh, vice-president of the Me-
chanics and Metals Bank, acling as a
member of the association’s committen
on foreign financing, phrased a motion

John

| to this effect which was adopted. Will-

iam F. Collins, of the American Bank-

| ers' Ascociation, acted as secretary of
| the meeting,

Speaking for Italy, Bernardo Attolico
satd that a syndicate of Italian banke,
formed lest spring, stood resdy tg
tegin actun] negotiations with Ameri-
can bunkers at ans time. e exprosse
surprise that the War Finence Corporn-
tion has not done more 1o aid the ex-
nort situation.

Baron dn Marais, vice-chaizman of
the Freneh mission, ureged the pur-
chnsing of French securities by Ameri-
“As far as French securitics are
concerned.” he ssid, “the temporery
depreciation in exchange adds a par-
tieular speculative attraction for Amer-
icans to acquire them. France can
offer securities of various kinds, such
a3 government bonds, French obliga-
tions, industrial securities or foreign
secnrities from Central and Eastern
Europe. t

Marahall Stevens, of Munchester
membar of the British mission, sug-
geated that the Shipping Basrd could
help the foraign trade sltuation by eut-
ting ocean freight rates,

_Atter the conferenca the European
vigitors went to West Point to inspect

. the United Siates Military Academy,

?aft;rdra:.urninq to tl:_; city they at-|
nde e evening ormanos at the
Capitol Theatre, i

——

o

"which he hasg just finished ehows

"the lowest point during 1810, In terms
of "those stocks, that 15 what the budil
ket Bad meant. The difference in
the apgrerate value of the 1
stoek ol the following com b=
tween the low and the hig fore the
year wis ns follows: Ameriean Cap
& Foundry, 1020000005 American Lo-

One Chance in Twenty

Some Figures Which Show the

Hazards of Oil Developmen

Specal Correnapondence
AUSTIN, Tex, Nov. 2!!.-—-Arcnrdlnr
De. G. €. Bulte, pipe line and ot
congepvation expert of the State Raij
rourll Commission,

an  investigat g

of the 108l ecompanies that v,r:..t?;"
guniged to driill for ol in the Burkhyr.
nelt field of Texas less than fife- N
paid any dividends or even mot T_.-:,_..‘
ownexpenses. He made this surprig
ing statement at a4 recent publie hus-

i=iing before the Raoilroad Commizssjen
Bids for ealis.

s e

United Drog Sales Larger

Salés of the United Iirug Compan.
in Octobor wore !
af

55,004,689,

21 100,060

A1 {Mcreag,
almost oxer the

. eorre
sponding month of 1918, the Iarges:
aingle month's business in the tam
pany's history and at the rate of
72,000,000 per annum.
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